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     The  City of Statesboro has a growing economy influenced  by a strong industrial 
base, a growing regional university and a regional medical center.  While single-
family housing and multi-family housing  continue to grow, the commercial/retail 
segment of the City is experiencing rapid expansion.  Pictured above at the City of 
Statesboro welcome sign are Mayor Bill Hatcher, Council Member Will Britt,       
Director of Administration and Finance Judy McCorkle, Council Member Tommy 
Blitch, Mayor Pro Tem Joe Brannen, Council Member Gary Lewis, City Manager 
George Wood and Council Member John Morris. 
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Primary Government
Governmental Business-type Component

Activities Activities Total Unit
Assets
Current Assets
  Cash and cash equivalents 2,672,088$         400,479$            3,072,567$         193,992$          
  Receivables:
    Accounts 149,367              1,742,976           1,892,343           -                    
    Taxes 193,462              -                     193,462              -                    
    Hotel/motel taxes 38,610                -                     38,610                -                    
    Intergovernmental 1,147,481           90,695                1,238,176           3,089                
    Notes 419,642              -                     419,642              -                    
    Other 559,418              -                     559,418              -                    
    Internal balances (832,228)            832,228              -                     -                    
  Inventory 155,816              446,764              602,580              -                    
  Prepaid items 261,435              121,617              383,052              1,065                
  Restricted assets - Cash and cash equivalents -                     449,646              449,646              -                    
Total  Current Assets 4,765,091           4,084,405           8,849,496           198,146            
Noncurrent Assets
 Restricted assets - Cash and cash equivalents -                     399,281              399,281              -                    
 Deferred charges -                     61,344                61,344                -                    
 Capital Assets:
   Nondepreciable capital assets 2,495,923           1,812,461           4,308,384           -                    
   Depreciable capital assets, net 23,384,163         42,238,033         65,622,196         147                   
Total Noncurrent Assets 25,880,086         44,511,119         70,391,205         147                   

Total Assets 30,645,177         48,595,524         79,240,701         198,293            

Liabilities
Current Liabilities
  Accounts payable 1,080,247           1,221,441           2,301,688           13,570              
  Accrued payroll 178,231              43,716                221,947              1,565                
  Intergovernmental payable -                     15,365                15,365                -                    
  Accrued interest payable -                     86,921                86,921                -                    
  Claims payable 511,000              -                     511,000              -                    
  Unearned revenue 27,160                -                     27,160                -                    
  Other payables 163,894              -                     163,894              -                    
  Compensated absences payable 114,650              35,651                150,301              -                    
  Capital leases payable 347,306              -                     347,306              -                    
  Notes payable -                     635,087              635,087              -                    
  Revenue bonds payable -                     255,000              255,000              -                    
  Customer deposits -                     449,646              449,646              -                    
  Landfill post-closure care costs -                     136,558              136,558              -                    
Total Current Liabilities 2,422,488           2,879,385           5,301,873           15,135              
Long-Term Liabilities:
  Compensated absences payable (net of current portion) 458,601              142,605              601,206              -                    
  Capital leases payable (net of current portion) 1,691,459           -                     1,691,459           -                    
  Revenue bonds payable (net of current portion) -                     485,000              485,000              -                    
  Notes payable (net of current portion) -                     8,585,455           8,585,455           -                    
  Landfill post-closure care costs (net of current portion) -                     1,829,203           1,829,203           -                    
Total Long-Term Liabilities 2,150,060           11,042,263         13,192,323         -                    

Total Liabilities 4,572,548           13,921,648         18,494,196         15,135              

Net Assets
Invested in capital assets, net of related debt 23,841,321         34,151,296         57,992,617         147                   
Restricted for:
  Capital projects 166,489              -                     166,489              -                    
  Program purposes 621,297              -                     621,297              -                    
  Revenue bond retirement -                     199,281              199,281              -                    
  Renewal and extension -                     200,000              200,000              -                    
Unrestricted 1,443,522           123,299              1,566,821           183,011            

Total Net Assets 26,072,629$      34,673,876$      60,746,505$       183,158$          

See accompanying notes to the basic financial statements

City of Statesboro, Georgia
Statement of Net Assets

 June 30, 2008



Program Revenues
Operating Grants, Primary Government

Charges for Contributions Capital Grants Governmental Business-Type Component
Program/Function Expenses Services and Sales and Interest and Contributions Activities Activities Total Unit

Primary Government
  General government 2,266,551$             689,222$                92,836$                   -$                        (1,484,493)$           -$                       (1,484,493)$           -$               
  Municipal court 635,975                  -                          -                           -                          (635,975)                -                         (635,975)                -                 
  Public safety 7,978,175               2,388,834               260,573                   193,801                  (5,134,967)             -                         (5,134,967)             -                 
  Public works 2,531,841               -                          -                           82,616                    (2,449,225)             -                         (2,449,225)             -                 
  Community development 495,059                  -                          -                           4,500                      (490,559)                -                         (490,559)                -                 
  Parks and cemeteries 528,039                  -                          -                           -                          (528,039)                -                         (528,039)                -                 
  Engineering 701,021                  153,737                  -                           -                          (547,284)                -                         (547,284)                -                 
  Planning and zoning 241,067                  -                          -                           -                          (241,067)                -                         (241,067)                -                 
  Community services 349,975                  -                          6,250                       -                          (343,725)                -                         (343,725)                -                 
  Interest 46,241                    -                          -                           -                          (46,241)                  -                         (46,241)                  -                 

Total Governmental Activities 15,773,944             3,231,793               359,659                   280,917                  (11,901,575)           -                         (11,901,575)           -                 

Business-Type Activities:
Water and sewer 6,394,274               7,267,501               -                           631,417                  -                         1,504,644              1,504,644              -                 
Gas 5,299,783               6,179,396               45,586                     -                          -                         925,199                 925,199                 -                 
Solid waste collection 1,968,174               2,471,249               -                           -                          -                         503,075                 503,075                 -                 
Solid waste disposal 3,614,939               2,290,392               -                           -                          -                         (1,324,547)             (1,324,547)             -                 

Total Business-Type Activities 17,277,170             18,208,538             45,586                     631,417                  -                         1,608,372              1,608,372              -                 

Total - Primary Government 33,051,114$           21,440,331$           405,245$                912,334$               (11,901,575)         1,608,372              (10,293,203)         -               

Component Unit
Downtown Statesboro 
   Development Authority 104,689$                -$                        1,800$                    -$                       -                       -                         -                       (102,889)     

General Revenues
Property taxes levied for:
    General purposes 3,720,220              -                         3,720,220              -                 
Sales taxes 4,025,812              -                         4,025,812              -                 
Hotel/motel taxes 422,526                 -                         422,526                 -                 
Insurance premium taxes 1,240,647              -                         1,240,647              -                 
Franchise taxes 1,432,343              -                         1,432,343              -                 
Other taxes 785,555                 -                         785,555                 -                 
Payment from City -                         -                         -                         95,372           
Gain (loss) on sale of capital assets (18,855)                  74,269                   55,414                   -                 
Investment earnings 69,887                   58,365                   128,252                 6,189             
Miscellaneous 49,403                   188,561                 237,964                 10,145           

Total General Revenues 11,727,538            321,195                 12,048,733            111,706         

Transfers 1,111,704              (1,111,704)             -                         -                 

Total General Revenues and Transfers 12,839,242            (790,509)                12,048,733            111,706         

Change in Net Assets 937,667                 817,863                 1,755,530              8,817             

Net Assets Beginning of Year 25,134,962            33,856,013            58,990,975            174,341         

Net Assets End of Year 26,072,629$         34,673,876$          60,746,505$         183,158$      

See accompanying notes to the basic financial statements.

Net (Expense) Revenue and Changes in Net Assets

City of Statesboro, Georgia
Statement of Activities

For the Year Ended June 30, 2008



Statesboro Capital Other Total
Fire 2002 2007 Improvements Governmental Governmental

General Service SPLOST SPLOST Program Funds Funds
Assets
Cash and cash equivalents 733,835$          290,074$    -$                  557,899$       -$                  207,512$          1,789,320$       
Receivables:
  Accounts 63,194              -              -                    -                 -                    -                    63,194              
  Taxes 193,462            -              -                    -                 -                    -                    193,462            
  Hotel/motel taxes -                    -              -                    -                 -                    38,610              38,610              
  Intergovernmental 57,980              209,837      397,453            194,444         -                    287,767            1,147,481         
  Interfund 1,006,938         1,664          -                    -                 -                    -                    1,008,602         
  Notes 266,109            -              -                    -                 -                    153,533            419,642            
  Other -                    -              -                    -                 559,418            -                    559,418            
Prepaid items 170,717            12,522        -                    -                 -                    1,112                184,351            

Total Assets 2,492,235$       514,097$   397,453$         752,343$      559,418$         688,534$          5,404,080$      

Liabilities
  Accounts payable 572,685$          54,352$      67,685$            -$               80,983$            203,629$          979,334$          
  Accrued payroll and payroll taxes 133,740            40,676        -                    -                 -                    -                    174,416            
  Interfund payable 29,591              -              316,168            689,140         561,967            85,774              1,682,640         
  Deferred revenue 23,286              13,560        13,600              -                 -                    -                    50,446              
  Other liabilities 83,837              -              -                    -                 -                    80,057              163,894            

Total Liabilities 843,139            108,588      397,453            689,140         642,950            369,460            3,050,730         

Fund Balances
  Reserved for prepaid items 170,717            12,522        -                    -                 -                    -                    183,239            
  Unreserved:
    Undesignated, reported in:
      General fund 1,478,379         -              -                    -                 -                    -                    1,478,379         
      Special revenue funds -                    392,987      -                    -                 -                    215,788            608,775            
      Capital projects funds -                    -              -                    63,203           (83,532)             103,286            82,957              

Total Fund Balances 1,649,096         405,509      -                    63,203           (83,532)             319,074            2,353,350         

Total Liabilities and Fund Balances 2,492,235$       514,097$   397,453$         752,343$      559,418$         688,534$          5,404,080$      

See accompanying notes to the basic financial statements

City of Statesboro, Georgia
Balance Sheet

Governmental Funds
 June 30, 2008



 June 30, 2008

Total Governmental Fund Balances 2,353,350$              

Amounts Reported for Governmental Activities in the 
Statement of Net Assets Are Different Because:

Capital assets used in governmental activities (excludes internal service funds)
are not financial resources and therefore are not reported in the funds:

Cost 34,310,221$            
Less accumulated depreciation (8,507,068)              25,803,153              

Other long-term assets are not available to pay for current-
period expenditures and therefore are deferred in the funds:

Property taxes 23,286                     

The internal service funds are used by management to charge
the costs of the operation and maintanance of the vehicle fleet 
and health insurance to individual funds. Certain assets and liabilities
of the internal service funds are included in governmental  
activities columns in the statement of net assets. 485,837                   

Interfund receivables and payables between governmental funds are reported
on the fund balance sheet but eliminated on the 
government-wide statement of net assets:

Interfund receivables 1,008,602$              
Interfund payables (1,008,602)              -                          

Liabilities, including capital leases and compensated absences
are not due and payable in the current
period and therefore are not reported in the funds
but are reported on the statement of net assets:

Capital leases payable (2,038,765)$            
Compensated absences (554,232)                 (2,592,997)              

Net Assets Of Governmental Activities 26,072,629$           

See accompanying notes to the basic financial statements

Reconciliation of Governmental Funds Balance Sheet 
to the Statement of Net Assets 

City of Statesboro, Georgia



Statesboro Capital Other Total
Fire 2002 2007 Improvements Governmental Governmental

General Service SPLOST SPLOST Program Funds Funds
Revenues
Property taxes 3,715,709$         -$                   -$                   -$                   -$                   -$                   3,715,709$         
Sales taxes -                     -                     2,348,034           1,677,778           -                     -                     4,025,812           
Insurance premium taxes 1,240,647           -                     -                     -                     -                     -                     1,240,647           
Franchise taxes 1,432,343           -                     -                     -                     -                     -                     1,432,343           
Other taxes 785,555              -                     -                     -                     -                     -                     785,555              
Hotel/motel taxes -                     -                     -                     -                     -                     422,526              422,526              
Intergovernmental 92,836                8,477                  -                     -                     82,616                456,647              640,576              
Licenses and permits 772,770              -                     -                     -                     -                     -                     772,770              
Fines and forfeitures 1,416,563           -                     -                     -                     -                     33,054                1,449,617           
Charges for services 198,096              811,310              -                     -                     -                     -                     1,009,406           
Investment earnings 17,212                4,297                  -                     7,577                  -                     426                     29,512                
Miscellaneous 37,087                2,828                  -                     -                     -                     9,488                  49,403                

Total Revenues 9,708,818           826,912              2,348,034           1,685,355           82,616                922,141              15,573,876         

Expenditures
Current:
  General government 2,140,864           -                     -                     -                     -                     -                     2,140,864           
  Municipal court 625,001              -                     -                     -                     -                     -                     625,001              
  Public safety 5,266,817           2,034,908           -                     -                     450,151              7,751,876           
  Public works 1,864,703           -                     -                     -                     -                     -                     1,864,703           
  Community development 61,783                -                     -                     -                     -                     433,276              495,059              
  Parks and cemeteries 433,076              -                     -                     -                     -                     -                     433,076              
  Engineering 669,869              -                     -                     -                     -                     -                     669,869              
  Planning and zoning 233,314              -                     -                     -                     -                     -                     233,314              
  Community services 198,260              -                     -                     -                     -                     -                     198,260              
Capital Outlay -                     -                     372,516              43,765                1,998,215           15,337                2,429,833           
Debt Service: -                     
  Principal retirement 254,295              -                     -                     -                     -                     -                     254,295              
  Interest and fiscal charges 46,241                -                     -                     -                     -                     -                     46,241                

Total Expenditures 11,794,223         2,034,908           372,516              43,765                1,998,215           898,764              17,142,391         

Excess (Deficiency) of Revenues Over
  (Under) Expenditures (2,085,405)         (1,207,996)         1,975,518           1,641,590           (1,915,599)         23,377                (1,568,515)         

Other Financing Sources (Uses)
Sale of capital assets 23,620                4,656                  -                     -                     -                     -                     28,276                
Transfers in 2,784,800           1,608,849           -                     -                     1,722,700           -                     6,116,349           
Transfers out (1,838,849)         -                     (1,975,518)         (777,778)            -                     (12,500)              (4,604,645)         
Inception of capital lease obligations -                     -                     -                     -                     1,011,491           -                     1,011,491           

Total Other Financing Sources (Uses) 969,571              1,613,505           (1,975,518)         (777,778)            2,734,191           (12,500)              2,551,471           

Net Change in Fund Balances (1,115,834)         405,509              -                     863,812              818,592              10,877                982,956              

Fund Balances Beginning of Year 2,764,930           -                     -                     (800,609)            (902,124)            308,197              1,370,394           

Fund Balances End of Year 1,649,096$         405,509$            -$                   63,203$              (83,532)$            319,074$            2,353,350$         

See accompanying notes to the basic financial statements

City of Statesboro, Georgia
Statement of Revenues, Expenditures and Changes in Fund Balances

Governmental Funds
For the Year Ended June 30, 2008



Net Changes In Fund Balances - Total Governmental Funds 982,956$         

Amounts reported for governmental activities in the 
statement of activities are different because

Governmental funds report capital outlays as expenditures.
However, in the statement of activities, the cost of those 
assets is allocated over their estimated useful lives as
depreciation expense.  This is the amount by which capitalized capital outlay
exceeded depreciation expense in the current period.

Depreciation expense (1,273,089)$     
Capital outlay 2,687,170        1,414,081        

Revenues in the statement of activities that do not provide
current financial resources are not reported as revenues
in the funds.

Property taxes:
Deferred @  6/30/08 23,286$           
Deferred @  6/30/07 (18,775)            4,511               

Elimination of transfers between governmental funds:
Transfers in 2,851,349$       
Transfers out (2,851,349)       -                   

Governmental funds do not report the cost of disposed capital assets but the cost
is reported on the statement of activities (47,131)            

The internal service funds used by management to charge the
the costs of self-insurance and fleet management 
to individual funds are not reported in the government-wide
statement of activities.  Governmental fund expenditures
and related internal service fund revenues are eliminated. (618,143)          

Other Financing sources for the inception of capital leases are reported
 on the fund level operating statement but are reported as a 

liability on the governmental-wide financial statements (1,011,491)       

Repayment of capital lease principal is an expenditure in the
governmental funds, but the repayment reduces long-term
liabilities in the statement of net assets. 254,295           

Compensated absences reported in the statement of activities,  
do not require the use of current financial
resources and therefore are not reported as expenditures
in governmental funds.

Liability @ 6/30/07 (554,232)$        
Liability @ 6/30/06 512,821           (41,411)            

Change In Net Assets of Governmental Activities 937,667$        

See accompanying notes to the basic financial statements

For the Year Ended June 30, 2008

City of Statesboro, Georgia
Reconciliation of the Governmental Funds Statement of Revenues, Expenditures

and Changes in Fund Balances  to the Statement of Activities



Variance
Original Final Positive
Budget Budget Actual (Negative)

Revenues
Taxes:
  Property 3,252,100$    3,532,100$    3,503,408$    (28,692)$        
  Automobiles 200,000         200,000         212,301         12,301           
  Franchise 1,478,590      1,478,590      1,432,343      (46,247)          
  Insurance premium 1,236,945      1,236,945      1,240,647      3,702             
  Alcoholic beverage 657,980         657,980         682,476         24,496           
  Other 132,825         132,825         103,079         (29,746)          
Licenses and permits 979,235         979,235         772,770         (206,465)        
Intergovernmental 103,000         103,000         92,836           (10,164)          
Charges for services 142,530         142,538         198,096         55,558           
Fines and forfeitures 1,601,790      1,601,790      1,416,563      (185,227)        
Investment earnings 64,000           64,000           17,212           (46,788)          
Miscellaneous 54,900           54,800           37,087           (17,713)          

Total Revenues       9,903,895     10,183,803       9,708,818         (474,985)

Expenditures
Current:
  General government
      Governing body 185,754         220,554         207,408         13,146           
      City manager's office 456,487         506,687         506,922         (235)               
      City clerk's office 549,107         551,107         531,926         19,181           
      Elections 11,500           14,592           14,589           3                    
      Financial administration 610,802         560,802         554,719         6,083             
      Information technology 133,900         143,900         144,468         (568)               
      Human resources 148,890         142,890         140,166         2,724             
      Records management 8,370             8,370             9,092             (722)               
      General administration fees 31,189           31,189           31,574           (385)               

  Total general government 2,135,999      2,180,091      2,140,864      39,227           

  Municipal court 666,035         602,335         625,001         (22,666)          

(continued)

For the Year Ended June 30, 2008

City of Statesboro, Georgia
General Fund

Statement of Revenues, Expenditures and
Changes in Fund Balances - Budget and Actual



(continued)

Variance
Original Final Positive
Budget Budget Actual (Negative)

  Public safety
    Police 4,872,749$       5,222,749$       5,216,977$     5,772$            
    Emergency management 5,000                5,000                5,000              -                 
    Animal control 46,125              46,125              44,840            1,285              

  Total public safety         4,923,874         5,273,874       5,266,817               7,057 

  Streets/public works 1,808,052         1,858,052         1,864,703       (6,651)            

  Parks and cemeteries 430,726            430,726            433,076          (2,350)            

  Engineering 661,428            677,928            669,869          8,059              

  Planning and zoning 440,033            276,033            233,314          42,719            

  Community services
    Arts Center 140,613            160,613            160,613          -                 
    Other 37,350              37,350              37,647            (297)               

  Total community services 177,963            197,963            198,260          (297)               

  Community development 62,428              62,678              61,783            895                 

Debt Service:
  Principal retirement 250,064            250,064            254,295          (4,231)            
  Interest and fiscal charges 67,000              57,000              46,241            10,759            

Total Debt Service 317,064            307,064            300,536          6,528              

Total Expenditures 11,623,602       11,866,744       11,794,223     72,521            

(Deficiency) of Revenues (Under) Expenditures (1,719,707)       (1,682,941)       (2,085,405)     (402,464)        

Other Financing Sources (Uses)
Transfers in 2,640,000         2,784,800         2,784,800       -                 
Transfers out (1,175,891)       (1,838,849)       (1,838,849)     -                 
Sale of capital assets 12,000              12,000              23,620            11,620            

Total Other Financing Sources (Uses) 1,476,109         957,951            969,571          11,620            

Net Change in Fund Balances  $        (243,598)  $        (724,990)       (1,115,834)  $      (390,844)

Fund Balances Beginning of Year       2,764,930 

Fund Balances End of Year 1,649,096$     

See accompanying notes to the basic financial statements.

For the Year Ended June 30, 2008

City of Statesboro, Georgia
General Fund

Statement of Revenues, Expenditures and
Changes in Fund Balances - Budget and Actual



Nonmajor Nonmajor Total
Special Capital Nonmajor
Revenue Projects Governmental

Funds Fund Funds
Assets
Cash and cash equivalents 104,194$      103,318$   207,512$            
Receivables:
  Hotel/motel taxes 38,610          -             38,610                
  Intergovernmental 287,767        -             287,767              
  Notes 153,533        -             153,533              
Prepaid items 1,112            -             1,112                  

Total Assets 585,216$     103,318$  688,534$            

Liabilities and Fund Balance

Liabilities
Accounts payable 203,597$      32$            203,629$            
Interfund payable 85,774          -             85,774                
Other 80,057          -             80,057                

Total Liabilities 369,428        32              369,460              

Fund Balances
  Unreserved - undesignated 215,788        103,286     319,074              

Total Liabilities and Fund Balances 585,216$     103,318$  688,534$            

City of Statesboro, Georgia
Combining Balance Sheet

Nonmajor Governmental Funds - By Fund Type
  June 30, 2008



Nonmajor Nonmajor Total
Special Capital Nonmajor
Revenue Projects Governmental

Funds Fund Funds
Revenues
Hotel/motel taxes 422,526$        -$                422,526$        
Intergovernmental 456,647          -                  456,647          
Fines and forfeitures 33,054            -                  33,054            
Investment earnings 426                 -                  426                 
Miscellaneous 9,488              -                  9,488              

Total Revenues 922,141          -                  922,141          

Expenditures
  Public safety 450,151          -                  450,151          
  Community development 433,276          -                  433,276          
  Public works -                  15,337            15,337            

Total Expenditures 883,427          15,337            898,764          

Excess (Deficiency) of Revenues 
  Over (Under) Expenditures 38,714            (15,337)           23,377            

Other Financing Sources (Uses)
Transfers out (12,500)           -                  (12,500)           

Total Other Financing Sources (Uses) (12,500)           -                  (12,500)           

Net Change in Fund Balances 26,214            (15,337)           10,877            

Fund Balances Beginning of Year 189,574          118,623          308,197          

Fund Balances End of Year 215,788$       103,286$       319,074$       

City of Statesboro, Georgia
Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Nonmajor Governmental Funds - By Fund Type
For the Year Ended June 30, 2008



2008 2007
Assets
Intergovernmental receivable 397,453$          945,917$        

Liabilities
Accounts payable 67,685$            241,795$         
Deferred revenue 13,600              -                  
Interfund payable 316,168            704,122           

Total Liabilities 397,453$          945,917$        

City of Statesboro, Georgia
2002 SPLOST Fund

Comparative Balance Sheet
June 30, 2008 and 2007



2008 2007
Revenues
Sales taxes 2,348,034$       4,574,518$      

 
Expenditures
Capital outlay 
 Public safety -                   865,945           
 Public works 372,516           2,346,625        

Total Expenditures 372,516           3,212,570        

Excess of Revenues Over Expenditures 1,975,518        1,361,948        

Other Financing (Uses)  
Transfers out (1,975,518)      (1,361,948)      

Net Change in Fund Balances -                   -                   

Fund Balances Beginning of Year -                   -                   

Fund Balances End of Year -$                  -$                 

For the Years Ended June 30, 2008 and 2007

City of Statesboro, Georgia
2002 SPLOST Fund

Comparative Statement of Revenues, Expenditures and
Changes in Fund Balances



2008 2007
Assets
Cash and cash equivalents 557,899$      515$              
Intergovernmental receivable 194,444        -                 

Total Assets 752,343$      515$             

Liabilities and Fund Balances

Liabilities
Interfund payable 689,140$      801,124$       

Fund Balances
Unreserved - undesignated 63,203          (800,609)        

Total Liabilities and Fund Balances 752,343$      515$             

City of Statesboro, Georgia
 2007 SPLOST Fund

Comparative Balance Sheet
June 30, 2008 and 2007



2008 2007
Revenues
Sales taxes 1,677,778$       -$                
Investment earnings 7,577               -                 

Total Revenues 1,685,355        -                 

Expenditures
Capital outlay - Parks and Cemetery 43,765             640,609          

Excess (Deficiency) of Revenues Over (Under) Expenditures 1,641,590        (640,609)         

Other Financing (Uses)
Transfers out (777,778)          (160,000)         

Net Change in Fund Balances 863,812           (800,609)         

Fund Balances Beginning of Year (800,609)          -                 

Fund Balances End of Year 63,203$            (800,609)$        

For the Years Ended June 30, 2008 and 2007

City of Statesboro, Georgia
2007 SPLOST Fund

Comparative Statement of Revenues, Expenditures and
Changes in Fund Balances



2008 2007
Assets
Cash and cash equivalents -$                 139,994$         
Other receivable 559,418            
Interfund receivable -                   14,956             

Total Assets 559,418$          154,950$        

Liabilities and Fund Balances

Liabilities
  Accounts payable 80,983$            732,074$         
  Interfund payable 561,967            325,000           

Total Liabilities 642,950            1,057,074        

Fund Balances
  Unreserved - undesignated (83,532)             (902,124)         

Total Liabilities and Fund Balances 559,418$          154,950$        

City of Statesboro, Georgia
Capital Improvements Program Fund

Comparative Balance Sheet
June 30, 2008 and 2007



2008 2007
Revenues
Intergovernmental 82,616$            385,630$         

Expenditures
Capital Outlay

General government 162,321           67,334             
Public safety 1,412,650        3,229,045        
Public works 328,058           786,253           
Parks and cemeteries -                  2,499               
Engineering 42,403             37,801             
Community services-Community Arts Center 52,783             27,305             

Total Expenditures 1,998,215        4,150,237        

Deficiency of Revenues Under Expenditures (1,915,599)      (3,764,607)      

Other Financing Sources (Uses)
Transfers in 1,722,700        1,592,875        
Transfers out -                  (15,553)           
Inception of capital lease obligations 1,011,491        147,013           

Total Other Financing Sources (Uses) 2,734,191        1,724,335        

Net Change in Fund Balances 818,592           (2,040,272)      

Fund Balances Beginning of Year (902,124)         1,138,148        

Fund Balances End of Year (83,532)$          (902,124)$       

For the Years Ended June 30, 2008 and 2007

City of Statesboro, Georgia
 Capital Improvements Program Fund

Comparative Statement of Revenues, Expenditures and
Changes in Fund Balances



(Unaudited)

Contents Page

Financial Trends S-1

These tables contain trend information that may assist the reader in assessing the City's current 
financial performance by placing it in historical perspective.

Revenue Capacity S-9
These tables contain information that may assist the reader in assessing the viability of the City's 
two most significant local revenue sources, the property and sales taxes.

Debt Capacity S-18

These tables present information that may assist the reader in analyzing the affordability of the 
City's current levels of outstanding debt and the City's ability to issue additional debt in the future.

Economic & Demographic Information S-22

This table offers economic and demographic indicators that are commonly used for financial 
analysis and that can inform one's understanding the City's present and ongoing financial status.

Operating Information S-24
These tables contain service and infrastructure indicators that can inform one's understanding how 
the information in the City's financial statements relates to the services the City provides and the 
activities it performs.

Source:

This part of the City of Statesboro's comprehensive annual financial report presents detailed information as a 
context for understanding this year's financial statements, note disclosures, and supplementary information.  
This information has not been audited by the independent auditor.

Unless otherwise noted, the information in these tables is derived from the annual financial reports for the 
relevant year. The City implemented GASB Statement No. 34 in fiscal year 2003 therefore tables presenting 
government-wide information include only six years.

Statistical Section
City of Statesboro, Georgia
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